THE CHURCH
OF ENGLAND

We received a report in October 2015 prepared by investment consultants Mercer that assessed our portfolio against a range of climate change scenarios which

modelled the investment impacts (to 2050) of a global average temperature rise of two, three and four degrees Celsius by 2100.

Median annual return impact over 35 years to 2050. Data as of October 2015.

Transformation scenario (2 degrees)

Investment Grade Cradit Cash: 0.00%
Developed Market =0.04% /
Sovereign Bonds: 0.00%

High Yield Debt: -0.22%

Developed Market Global

Emerging Market Dabt: Equity: 0.42%

+0.06%

Timber: +0.61% Emerging Market Global

Infrastructure: +0.62% Equity: +0.43%

Low Volatility Equity: -0.32%

Small Cap Equity: -0.47%

Real Estate (UK): +0.35% Regional Equity (UK):
0.44%

Private Equity: -0.48%

Hedge Funds: 0.00%

Co-ordination scenario (3 degrees)



Cash: 0.00%

Investment Grade Cradit:
-0.01%

Developed Market Sovereign
Bonds: 0.00%

High Yield Debt: -0.04%

Emerging Market Debt:

Developed Market Global
+0.03%

Equity: -0.23%

Timbar: +0.03% Emerging Market Glabal

Infrastructure: +0.26% Equity: +0.15%

Low Volatility Equity; -0.06%

Small Cap Equity: -0.09%

Regional Equity (LIK): -0.10%
Real Estate (UK): +0.06%

Private Equity: -0.08%

Hedge Funds: 0.00%

Fragmentation scenario (4 degrees - lower damages)

Cash: 0.00%
Investmeant Grade Craedit: 0.00%

Developed Market Soversign
Bonds: 0.00%

High Yield Debt: +0.02%

Emerging Market Dabt: 0.00%

Developed Market Global Equity:
-0.14%

Timber; -0.28%

Emerging Market Global Equity:
-0.04%

Low Volatility Equity: +0.02%

Infrastructure: +0.04%

Small Cap Equity: +0.02%

Real Estate (UK): -0.11% Regianal Equity (UK): -0.02%

Private Equity: +0.02%

Hedge Funds: 0.00%

Fragmentation scenario (4 degrees - higher damages)
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Cash: 0.00%

Investment Grade Credit: -0.01%

Developed Market Sovereign Bonds:
0.00%

High Yield Debt: -0.04%

Emerging Market Debt: -0.07% Developed Market Global Equity:

-0.24%

Timber: -0.55% =~

Infrastructura: 0.12% Emerging Market Global Equity:

-0.22%

Low Volatility Equity: -0.06%

Small Cap Equity: -0.09%

Real Estate (UK): -0.29% Regional Equity (UK): -0.13%

Private Equity: -0.08%

Hedge Funds: 0.00%

Source URL: https.//www.churchofengland.org/about/leadership-and-governance/church-commissioners-england/how-we-invest/responsible-investment-0
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