Statement of Financial Position Form

	Name
	

	Diocese
	

	College/Course/Scheme
	


	Bank/Building Society Overdraft
	
	Bank/Building Society Loan
	

	Mortgage


	Total outstanding
	Monthly repayments

	
	
	

	Student Loans (1)
	1. Student Loans Company


(include date of loan(s))
	

	
	2. Other student loans


	

	Loans from family and friends
	

	Other loans, including any business/professional loans
	

	Hire Purchase
	
	Total outstanding
	Monthly repayments

	
	1. Car
	
	

	
	2. Household goods
	
	

	
	3. Other items


	
	

	Credit/Store Cards
	Please give details of balances which cannot be paid within the current month.

	
	1.
	

	
	2.
	

	
	3.
	

	Any other continuing financial obligations (2)
	


	MANAGEMENT OF A DEBT

If there is an existing debt or other significant financial obligation, please give details of how it is planned that this will be managed.




Signature ______________________________________________________________Date_______________

	NOTES

	PURPOSE

The purpose of this form is to ensure that candidates embark upon ordained ministry free of significant financial difficulties. This is of particular importance in the case of candidates who will be ordained to a stipendiary title since the level of stipend is not intended to cover the repayment of existing debts. The form should be completed by all candidates prior to attending a Bishops’ Advisory Panel. Candidates who have incumbent ministry in their category of sponsorship are asked to complete the form again at the end of the penultimate year of training. It is important to stress that this form must be completed carefully and with total honesty. 

SPOUSES

In the case of married candidates who are applying or who have applied for a diocesan family maintenance grant, the candidate’s spouse is asked to jointly complete and sign the form or, if preferred, to complete a separate form.

(1)  STUDENT LOANS

It should be noted that grants from Central Church Funds are allocated on the basis that ordinands will not receive loans within the Government Student Loan Scheme. The Student Loan Scheme, up until September 1998, stipulated that a loan need not be repaid in any year where a graduate’s income falls below 85% of national average earnings. Student loans taken out from September 1998 do, however, have to be repaid, in instalments, where earned income is in excess of £15,000 per annum.

(2)  OTHER CONTINUING FINANCIAL OBLIGATIONS

Such obligations may include alimony; maintenance payments made through the Child Support Agency or voluntarily; financial obligations involving leased property; outstanding bills which, for whatever reason, will be unable to be paid on time.


